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1 BulletShares® Indices one-year turnover through April 30, 2011 is calculated using the SEC’s standardized turnover calculation. 
2 For all funds: Average yearly turnover is calculated as the simple average of SEC turnover numbers reported since inception through the most recent year end of the fund.  Information gathered 

from the annual reports for each fund respectively.  
 Note: SEC Turnover reported for the funds above does not include in-kind share creation or redemption transactions. 


